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Timer Base/intraday Square off:

At Proficient, a timer based intraday square off policy is followed where all positions created in Intraday will be squared-off from RMS side before closing of Market. All pending orders / unexecuted / partial orders will be cancelled as per intraday product feature. At the respective segments square off times, the positions will be squared-off at the best available price. The table below specifies the square-off time by each segment. 
	Segments
	Square off Time

	NSE/BSE CASH, DERIVATIVES
	3.19 PM

	CURRENCY
	4.44 PM

	COMMODITY
	11.14 PM for 11.30 PM, 11.44 PM for 11.55 PM Market closing


If Intraday position remains open:

If due to reasons such as connectivity, link or system failure, stock at Lower or Upper circuit i.e. circumstances beyond control, an intraday position is not squared-off, then it will be treated as a carry forward position and any loss or penalty due this will be borne by clients only. RMS reserves the right to liquidate the same on the next trading day as soon as markets open in the absence of required margin.

Mark to Market square-off :

Proficient reserves the right to square-off all intraday positions ( cash as well as derivatives ) and carry forward derivatives trades, where-in MTM crosses 80% and above. The position will be reduced on the best effort basis and the customer will be liable for any losses on square-off. All pending orders of the customer will be cancelled. If a customer is creating a buy position in options, then the full payment of the premium shall be blocked. 

Proficient provides a limit as per Exchange norms only but Margin shortfall (End of day Margin or Peak Margin ) penalty can be imposed in case of sudden volatility in market and margin increase by exchange or Hedge broker by the clients.
